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QHEHVNRX� ]i�L��NRMRW� ML� UR]QiãHO�SR� NUDMLQ� D�KDYUDQ� YãH� NU\O�VYêPL� þHUQêPL�N�tGO\�� 2VWDWQtP�SRWRP��HNOL��åH�G�WL�VY$M�~NRO�QH]YOiGO\�D�V�KDQERX�UDG�ML�VDPL�RGHãO\��QHå�E\�PXVHOL�S �HGVWRXSLW�S�HG�RVWDWQt�� 7YRURYp� E\OL� ]NODPDQt�� MHGLQê� YLNLQJVNê�FKODSHF� 7KRUJDO� YãDN� QHXY��LO�� +OHGDO� SR� NUDMLQ�Då�QDOH]O�]i�tFt�VW�tSHN��+OHGDO�GiO�D�QDOH]O�GDOãt��D�SR� Q�P� PQRKR� RVWDWQtFK�� =� QLFK� ]SiWN\� VORåLO�6OXQFH�L�0�VtF�D�QLNG\�YtF�MLå�]D�GQH�QHE\OD�WPD�D�]D�QRFL�PLPR�KY�]G�MLå�QDYåG\�]i�LO�0�VtF�7KRUJDO� YãDN� GRVXG� VSt� NGHVL� Y� ]iWRFH�]YDQp� 1RUWKODQG� �6HYHUQt� ]HP���� -H� W�HED� MHM�SUREXGLW��1DVWDQH�MHKR�þDV��Då�VH�7XOiFL�Y\GDMt�QD�VYRX�9HONRX�FHVWX�Y�WRPWR�URFH���9�SiWHN�YHþHU�MVPH�VH�SR�W�HFK�VNXSLQiFK�Y\GDOL� ]D� 2FKUiQFHP�6N�t�N\� S�tE�K$�� 'R]Y�G�OL�MVPH� VH� VHQ� D� WDNp�� åH� QD� WRPWR� PtVW� EU]\� SR�UiQX� QD� SUYQt� W�L�� NWH�t� VH�SUREXGt� D� GRMGRX� VHP��þHNDMt� W�L�VYLWN\�YH�6N�t�FH�S�tE�K$��3RGOH�QLFK�VH�SDN�PiPH�GiO�]DFKRYDW�.DåGê� ]H� VYLWN$ SDW�LO� MHGQp� VNXSLQ���3RGOH� Q�M� VL� SDN� W\WR� VNXSLQ\� P�O\� S�LSUDYLW� þiVW�7KRUJDORYD� VQX� MDNR� GLYDGHOQt� S�HGVWDYHQt�RVWDWQtP��6WDOR�VH�D�E\OR�WR�S�NQp�9� PH]LþDVH� KHU� VYHGO\� G�WL� V� 1LNRORX�YRGQt� ELWYX�� 9tW�]� WRKR� Y]iMHPQpKR� SROpYiQt�YRGRX� QHE\O� QLNG\� XUþHQ�� DOH� P\VOtP� åH� WHKG\� L�1LNROD�P�OD�SRGREQêFK�UDGRYiQHN�Då�QDG�KODYX���3R� RE�G� QiV� QDYãWtYLOD� GYRMþDWD��DE\FKRP�VH�Y\GDOL� SR� MHMLFK�VWRSiFK��8þLQLOL� MVPH�WDN�� DOH� SR� GYRMLFtFK�� D� FHVWRX� QiV� þHNDOD�KURPDGD�]SUiY�D�~NRO$��3$YRGQ� P�OD�WDWR�FHVWD�VP��RYDW�QD�.RNR�tQ��DOH�Q�MDN�PQH�]NODPDO P$M�MLQDN�GRE�H�VORXåtFt�RULHQWDþQt�VP\VO�D�WUDVX�MVHP�S�LSUDYLO� Y� MLQpP� VP�UX�� 0RåQi� WR� E\OR� GRE�H��7XOiN\� þHNDOR� Ki]HQt� ãLãHN�� S�HQiãHQt� KUVWLþN\�StVNX�� VEtUiQt� KXE�� OLVW$ L� SDPDWRYiQt� MHGQp�URVWOLQN\��NWHUi�URVWOD�X�MHGQp�FKDOXS\�D�P�OD�ãWtWHN�VH�MPpQHP�D�XSR]RUQ�QtP�QD�QHQLþHQt��1D�NRQFL�

2QUNGFPÉ�XÙRTCXC�R�GF�V½DQTGO�8KMKPI�-QMQ�ÉPUMQ������������
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FHVW\� Y� OHVH� Y� ~WXOQp� NRWOLQ� þHNDO� 2FKUiQFH��S�HY]DO�RG�NDåGp�GYRMLFH�VSOQ�Qp�~NRO\�D�SRVODO�ML�VWUDQRX�� ýHNDMtFt� 7XOiFL� Y� þHOH� V� 1LNRORX� VL� þDV�NUiWLOL� RKQtþNHP�� ]� Q�KRå� QDNRQHF� Y\MPXOL� þHUQp�XKOtN\� D� �iGQ� VH� ]PDORYDOL�� .G\å�GRUD]LOD� D� VYp�VSOQ�Qp� ~NRO\� S�HGYHGOD� SRVOHGQt� GYRMLFH��2FKUiQFH� YãHFKQ\� ]DYHGO� QD� PtVWR�� NGH� NRMRW�UR]QHVO�P�VtþQt� D� VOXQHþQt� VW�tSN\��1H]E\OR� QiP�WHG\�QDNRQHF�QHå�]DKUiW�VL�QD�7KRUJDOD�D�VW�tSN\�SRVEtUDW���0RåQi� MVPH� S�HNURþLOL� Q�MDNê� EOXGQêNR�HQ�� DOH� S�L� QiYUDWX� ]S�W� QD� MHGQRP� UR]FHVWt�NRXNiP�MDNR�X�Y\WUåHQt��NDP�WR�RVWDWQt�MGRX�URYQ���NG\å� E\FKRP� P�OL� ]DKQRXW� GRSUDYD�� =DVWDYtP�WHG\� W\�� FR� PQ� VO\ãt�� DOH� RVWDWQt� MVRX� MLå� GRVW�GDOHNR�� WDNåH� VH� QiYUDW� EH]� SREtKiQt� D� KXOiNiQt�SR�OHVH�QHREHãHO���6QDG� WHKG\� NH� NRQFL� FHVW\� ]S�W� GR�WiER�LãW� Y\WYR�LO�.DSXFtQHN� UHNRUG�Y�SRþWX�KY�]G�XG�ODQêFK� ]D� VHERX�� NWHUê� E\� VWiOR� ]D� WR�]D]QDPHQDW��NG\E\�YãDN�E\OD�Q�MDNi�WDNRYi�NQLKD�WXOiFNêFK� UHNRUG$ �PRåQi� ML� ]DORåtPH��� D�NG\E\FKRP� GQHV� Y�G�OL�� NROLN� KY�]G� WR� YODVWQ� ]�OHVD�Då�GR�WiER�LãW� E\OR���-HãW� QHå� VH� VHWP�OR�� Y]DOD� -H]XOH� GR�UXNRX�N\WDUX��VHGOD�VL�N�RKQL�D�]DþDOD�KUiW��9ãLFKQL�YãDN� QHFKW�OL� MHQ� VHG�W� X� RKQ��� NG\å� MHãW� E\OR�VY�WOR� L� þDV� Q�FR� G�ODW�� 6HEUDOL� MVPH� V� 1LNRORX�MHãW� 0DFND�D�+RQ]X�D�GREURYROQ� L�Y�WãLQX�G�Wt�D�RGNUiþHOL� VP�UHP� GR� OHVD�� 7DP� MVPH� VRXW�åLOL� Y�EOi]QLYêFK� GLVFLSOtQiFK�� W�HED� R� SRVNOiGiQt� FR�QHMGHOãtKR� ãLãNRYpKR�KDGD�ãLãHN�QD�ãt�NX��SRWRP�QD�GpONX�D�E\OR�QiP�GRE�H�7HQ� YHþHU� VH� 9HYHUND� VWDOD� GUXKêP�7XOiNHP�� NWHUê�E\O�S�LMDW�GR�.PHQH��'RVWDOD� MDNR�VY$M� ]NRXãNRYê�~NRO�S�LSUDYLW� ]tWUD� UiQR�VQtGDQL�D�WR� WDN�� DE\�Y\ãOR�QD�YãHFKQ\�S�LP��HQp�PQRåVWYt�MtGOD�� QLNGR� QHE\O� QHVSRNRMHQ� D� DE\� VL� QD� VWROH� L�NROHP� VWROX� XGUåHOD� VDPD� SR�iGHN� D� UHVSHNW� X�RVWDWQtFK�3RVOHGQtKR� MLWUD� MVPH� VORåLOL� VW�tSN\� GR�NUXKX��NWHUê�E\O�QDS$O�6OXQFHP�D�QDS$O�0�VtFHP��1iSLV� QD� Q�P� QiV� QDEiGDO�� DE\FKRP� VH� Y\GDOL�SUREXGLW� 7KRUJDOD� �VDPR]�HMP� QD� OHWQt� WiERU���

7H� MVPH� VH� MHãW� MHGQRX� Y\GDOL� ]D� 2FKUiQFHP�6N�t�N\�S�tE�K$��NWHUê�P�O�SUR�QiV�SDP�WQt�OtVWN\��$OH�2FKUiQFH� þHNDO�S�tFKRG�7XOiN$ D�QH�QD� OHV\�KXOiNDMtFtFK�QHRSH�HQF$��1HNRPSURPLVQ� ]DYHOHO�RSDNRYiQt� S�tFKRGX� D� WHSUYH� QD� GUXKê� SRNXV� VH�VWDO�YOtGQ�MãtP���'R� OHVD� MVPH� Y� QHG�OL� GRSROHGQH� ]DPt�LOL�MHãW� MHGQRX�D�WR�SUR�G�tYt��DE\�WL��FR�SR�QiV�S�LMGRX�GR�WiER�LãW���P�OL�WDNp�WDN�MDNR�P\�QD�þHP�YD�LW�&HVWD� ]S�W� S�ãN\� QD� QiGUDåt� E\OD�]SHVW�HQi� R� MHGQX� SDUWL]iQVNRX� DNFL�� 7UKQH�OL� VH�RVPQiFWLOHWê� UiGFH� EH]� Y�GRPt� ÄQiþHOQtND³� D� MGH�MLQRX� FHVWRX�� ]YOiã"�� NG\å� VH� MGH� QD� YODN�� NWHUê�QHSRþNi�� MH� WR� FK\ED�� 8� YODNX� MVPH� P\�� MGRXFt�SRKURPDG���E\OL�SRGVWDWQ� G�tY�D�Mi�MHQ�WUQXO��DE\�L�WL� ]OR�iGL� SXWXMtFt� MLQXG\� GRãOL� YþDV�� 9þDV� GRUD]LOL��P�O� MVHP�N�RQ�P�UiGF$P�ÄQ�NROLN�Y�W³�D�GRXIiP��åH�Xå�VH�S�tãW� QLF�WDNRYpKR�QHVWDQH��-HGLQp��FR�MH�FWt� MH� VQDG� WR�� åH� FHORX� FHVWX� VEtUDOL� YãH�� FR� GR�S�tURG\� QHSDW�t� D� ]EDYLOL� WDN� OHV� PQRKêFK�QHYiEQêFK�SR]$VWDWN$ SR�OLGHFK�7DWR� YêSUDYD� P�OD� ]YOiãWQt� NXSRGLYX�NOLGQRX�DWPRVIpUX��NWHUi�VH�RGUiåt�L�YH�IRWRJUDILtFK�D�NRQWUDVWXMH�WURFKX�V�W�PL�ÄWHPQêPL³�FKYLONDPL��R�QLFKå� WX� StãX�� $OH� WDNRYê� EêYi� ViP� åLYRW�� 1�NG\�WURFKX�WUSNê�D�S�HVWR�VH�MHM�NDåGê�GUåt�MDNR�NOtãW��%\OR�GREUp�]DåtW�WHQWR�S�tE�K��3�iOR�QiP�L�SRþDVt�� 3R�iGQpKR� VOHMYiND� MVPH� SR]RURYDOL�QDãW�VWt�Då�]�RNHQ�YODNX�FHVWRX�GRP$�6Y�WOR�YDãLP�NURN$P� 0LFKDO������������



2KOpGQXWt�]D�OHWQtP�WiERUHP

7XOiFNô�6HPWDPQtN z �

0LOt��7XOiFL�WRWR� MH� ]UHDOL]RYDQê� -H]XOþLQ� QiSDG� MDN� VH� YLGtWH� SR�Q�NROLND� OHWHFK� �D� SR���� � ���GHQQtP� OHWQtP�WiER�H�URNX������� 7DN�WDG\�MVRX�SRGOH�9iV�WL���QHM��QHM��QHM�����ýtVOD�Y�]iYRUFH�X�Q�NWHUêFK�MPHQ�]QDPHQDMt�SRþHW�KODV$ D�MVRX�SRX]H�X�KRUNêFK�IDYRULW$�
1(-632/(+/,9�-âË 1(-$*5(6,91�-âË���,YD��,YHWD��%URXN ���0LUHN���(YD��.RQRStN ���0DOGD���%RE��0DFHN��0\ãiN ���/XFND��.XED��YRV\1(-)/(*0$7,ý7�-âË 1(-35$&29,7�-âË���0DFHN���������� ���,YHWD����������%REHN ���,YD���(YD��9HYHUND��:HQG\ ���0LFKDO1(-52=80�-âË 1(-2'9Èä1�-âË���0tãD ���-LUND���.RQRStN ���3DOGD���'iGD��%REHN ���.XED1(-1È3$',7�-âË 1(-263$/(-âË���3DOGD ���.XED���������-H]XOLQND��,YD ���'iGD����5iNRVND��9HYHUND��-LUND ���%RE��9HYHUND��+HOHQD1(-1(1$ä5$1�-âË 1(-5<&+/(-âË���'iGD��5iNRVND ���.XED���(YD ���+RQ]D��3DOGD�D�-LUND�V�YR]LGO\���.DSXFD��3DOGD��0DOGD ���0LUHN��'DYLG��SU$MHP1(-8.(&$1�-âË 1(-860�9$9�-âË���:HQG\ ���3DOGD���3DOGD ���,YD��(YD��:HQG\���6ROiUND��0DOGD ���YãLFKQL�RVWDWQt1(-ý,67271�-âË 1(-9(6(/(-âË���-H]XOLQND������� ���3DOGD���������0DOGD�����6$92 ���5iNRVND���%RE��,YHWD PLPR�MLQp�L�SRUDG\1(-+8%$7�-âË� 1(-7,ââË���6ROiUND��������������������������� ���,YHWD����������/XFND��%RE ���,YD���3DORXã��5iNRVND ���9HYHUND� ÈMD1(-35'/(-âË���3DORXã���������6ROiUND���:HQG\��5iNRV��(YD��'iGD��/XFND��-H]XOND

ÈMD
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'DOãt�ÄKUD³�]�SRVOHGQtKR�OHWQtKR�WiERUD���2G\VVHXV�VWUiYLO�X�Q\PI\�.DO\SVy�QD�RVWURY� 2J\JLL�VHGP�OHW�EODKD��3DPDWXMHWH"�.G\å�MVHP�VL�þHWODYDãLFK� QHMHQ� VHGP� OHW� EODKD�� KQHG� E\FK� VH� N� 9iP� S�LSRMLOD�� 6QDG� YãLFKQL�PiWH� SRKiGNRYp� VQ\�� DVL� MDNR�Y�WãLQD�OLGt�QD�WpWR�SODQHW���.GR�E\�QHFKW�O� OpWDW��SDGDW�YROQêP�SiGHP�QHER�V�EXQJHH�MXPSLQJ��FHVWRYDW�SR�VY�W� V�PLORYDQRX� RVRERX�� FHVWRYDW� GR�PLQXORVWL� QHER� EXGRXFQRVWL�� EêW� QHVPUWHOQê� D�PtW� VWUDãQ� PyyyF�GORXKp�SUi]GQLQ\"=NXVWH�WR�DOHVSR� WDN��åH�VH�SRQR�tWH�GR�QiVOHGXMtFtFK��iGHN�8SR]RUQ�Qt��PRåQRVW�]YêãHQt�KODGLQ\�DGUHQDOLQX�Y�NUYL��
9DãLFK�����XXVVGG��KKP�P�DDNNCCJJCC E\�Y\SDGDOR�WDNWR���QD�Q�NWHUp�Y�FL�MH�WR NUiWNi�GRED�����HXIRULH�SR�WRP��FR�E\FK�XUþLWp�RVRE� UR]W�tVNDOD�WODPX�����DVL�QHMOpSH�]DMLVWt�Q�MDNi�GREUi�]SUiYD��7DNåH�QDS�tNODG�S�L�]SUiY���åH�MVHP�Y\KUiO�PLOLRQ��QHER�WDN�����SROLEHN�����VYDWED�����YROQpKR�SiGX�����EHMW�SHV�����OHW�W��EXQJHH�MXPSLQJ������SROLEHN�����QD�QLF�QHP\VOHW�����KUR]Qê�YHGUR�D�VNRþLW�GR�YRG\�����VNRþLW�MXPS��QHER�VH�Y\KQRXW�VPUWL�����EêW�Y�EXGRXFQRVWL�����YH�YHVPtUX�����SR�MtGOH�����XP�W�OtWDW�����SU$]UDþQp�+�2�SR�GORXKpP�åL]Q�Qt�
����OOKKPPWWV�V�DDNNCCJJCC� �S�HYiåQ� Y�ÄOXIW�³�����SDGDW�]�OHWDGOD�YROQêP�SiGHP�����NG\å�E\FK�Q�FR�GRNi]DO�� Q�FR��åH�E\FK�S�HNRQDO�ViP�VHEH�����EêW�V�NêPNROLY��NGHNROLY�E\FK�VL�S�iO�����GREUp�MtGOR�����X�MtGOD�����]WUDWLW�VH�]H�VY�WD�����EêW�V�WtP�������Y�(YURS������NUPLW�åUDORN\�Y�PR�L���]�UXN\�GR�KXE\������Y�G�W��åH�VH�YãLFKQL�QD�VY�W� PDMt�GRE�H�����]GUDYRWQt�SURFKi]ND�����QD�Q�MDNp�DWUDNFL��QHER�MLQp�S�LEOEORVWL�����åtW�Y�]iKUREt�����VNRN�V�SDGiNHP�]�OHWDGOD�����OtWDW�����EêW�MDNêPNROLY�]Yt�HWHP��SURVW�tGDW�FR�QHMYtF�GUXK$������SR�VYDWE� QHER�SR�VPUWL�
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����JJQQFFKKP�P�DDNNCCJJCC������VWUiYLW�Y��tãL�SRKiGHN��QHER�Y�UiML�����REåHUVWYt�����Y�PLQXORVWL�����RVODY�PtFK���êFK�QDUR]HQLQ�����YH�YRG������]NXVLW�åtW�Y�MLQê�]HPL�����G�ODW�VL�FR�E\FK�FKW�OD�����SDGDW�]�YHVPtUX�QD�=HP�����SRWiS�W�VH�SRG�YRGRX�D�SR]RURYDW�SRGPR�VNê�VY�W�����VSiW�����NRX]HOQtNHP�����FHVWRYDW�YHVPtUHP�����E\FK�FKW�OD�OHW�W�D�SUROHW�W�FHOê�VY�W�����SR�]NRXãNiFK�����VWUiYHQêFK�QD�SRXWL��NWHURX�PL�Q�NGR�]DSODWt�D�QHEXGH�PL�EOE������FFPPÉ�É�DDNNCCJJCC�� �VH�QHVH�Y�GXFKX ÄYiOHQt�VH³�����EêW�REGLYRYDQRX�KY�]GRX�����NG\E\FK�E\O�QD�Q�MDNêP�WiER�H��NGH�E\�P� WR�IDNW�EDYLOR��WtP�QHFKFL�QD]QDþLW��åH�P� WR�WDG\�QHEDYt�������EêW�]H� D�SR]RURYDW�OLGL�����X�PR�H�����QD�O\åtFK�����EHMW�Y�&KRUYDWVNX�X�PR�H�����EêW�V�OLGPL�VH�NWHUêPL�MH�PL�GRE�H�����EêW�MHQRP�V�QtP�����EêW�SVHP�����X�PR�H�����EêW�Y�UiML�V�Q�NêP�����EêW�QHYLGLWHOQêP�����MtVW�MHQ�WR�FR�PL�FKXWQi�D�Y$EHF�QHEHMW�S�HMHGHQi�D�QHWORXVWQRXW�����VSiW�����EH]VWDURVWQ� VL�XåtYDW�QH]iYLVOH�QD�RVWDWQtFK�OLGHFK�D�Y�FHFK��]NXVLW�~SOQ��YãHFKQR�����V�PLORYDQRX�RVRERX�Y�NRX]HOQpP�SURVW�HGt�����VVÙÙFFPP�� DDNNCCJJCC�� �ÄGYD�URN\�SUi]GQLQ�QD�SXVWpP�RVWURY�³�����E\FK�FKW�OD�G�ODW�MHQ�WR�FR�VDPD�FKFL�EH]�YêþLWHN�VY�GRPt�����QD�FHVW��NROHP�VY�WD�����VWUiYHQêFK�QD�����SR�YODVWL�����PtW�MHãW� QD�YtF�SUi]GQLQ\�����QHFKRGLW�GR�ãNRO\�����EêW�QD�SXVWêP�RVWURY������EêW�QD�SXVWêP�RVWURY� V�PLORYDQRX�RVRER�����EH]�SUiFH��ãNRO\��XåtYDW�VL�åLYRWD�����FHVWD�NROHP�VY�WD�����XP�W�OtWDW�����G�ODW�YãHFKQR�FR�MVHP�NG\�FKW�OD�L�WR�FR�MH�QHPRåQp�����FHVWRYDW�����EHMW�Y�+XVLQFL�� QH�VDPD��FHVWD�NROHP�VY�WD�� QHER�MHQ�Q�MDNp�FHVWRYiQt�����QHNRPSOLNRYDQpKR�åLYRWD�EH]�]iYD]N$ D�MDNiNROLY�þLQQRVW�MH�]iOHåLWRVWt�QDSURVWp�LPSURYLVDFH�
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����OOööUUÉÉEE�� DDNNCCJJCC�� �QD�GDOHNêFK�FHVWiFK�����FHVWRYDW�SR�VY�W� D�SR]QDW�VNY�Oê�OLGL����� QHFKRGLO� E\FK�GR� ãNRO\� �QHER�E\�E\OL� MHQRP�W\�S�HGP�W\��NWHUê�P� EDY�M��D� � ����� �WR� MH�QDãH�XþLWHOND��E\�Y\KRGLOL�]H�ãNRO\�����YROQD�����SUi]GQLQ�����VWUiYHQHMFK�V�Q�MDNRX�PLORYDQRX�RVRERX�����EêW�Q�NGH�Y�FL]LQ������E\GOHW�QD�+DYDML�����E\FK�FKW�OD�EêW�QHVPUWHOQi�����EêW�QHXVWiOH�V�Q�MDNRX�%DUELHQRX�����E\FK�FKW�OD�EêW�GHOItQHP�����PtW�SUi]GQLQ\�����SUi]GQLQ\�����QHEêW�YH�ãNROH�����DE\�E\OR�OpWR�D�EH]YD�SRþDVt��SRGOH�S�iQt������SR]QiYiQt�QRYêFK�NUDM$�
D�MVPH�X�����NNGGV�V�DDNNCCJJCC�� �����L�Y\�PDPRQi�L�����QHY�G�W�FR�MH�EROHVW�KODY\��VWUDFK�]�RW�KRWQ�Qt��VPUDG�]�SRQRåHN��PDVWQê�YODV\��VWDURVWL��ãNROD��SLWRPt� SXEHU"iFL�� UR]ELWHM�ZDONPDQ�� ]iND]� YVWXSX�� ]HPVNi� S�LWDåOLYRVW�� YRV\�� FK�LSND��StVHPND� ]�JHQHWLN\�� ]RGSRY�GQRVW�� QH]RGSRY�GQRVW�� MDUR�� OpWR�� SRG]LP�� ]LPD�� KR�NHM� þDM�� FKOXSDWê� QRK\��EXFKWLþN\� VH� ãRGy�� ]iYLVW�� S�HSOQ�Qi� SRSHOQLFH�� PHQVWUXDFH�� QHGRVWDWHN� WRDOHWQtKR� SDStUX��-HKRYLVWL��&KULVWLiQ�&KRG�UD�D�PDWHULDOLVPX����� NG\E\FK� QHMHQRP�PRKO� G�ODW� WR� FR�P� EDYt�� DOH� KODYQ� E\� WR� YåG\FN\� E\OR� Q�FR� FR� E\�P�EDYLOR�����Y�UiML�����åLYRW�VH�SVHP�������SUi]GQLQ�����EHMW�ERKDWi��EHMW�V�OLGPL�NWHUê�PiP�UiGD�����PtW�DOHVSR� ����������.þ��EêW�V�Q�NêP�NRKR�E\FK�P�OD�UiGD������EêW�PLOLRQi�NRX�D�G�ODW�FR�E\FK�FKW�OD�����EêW�GRNRQDOH�ã"DVWQi�����EHMW�]DYDOHQ�NDPDUiG\��URGLþL��S�iWHOL��SR�iGQê�åLYRW��SURVW� EODKR�����RG����GR����OHW�EêW�QHVPUWHOQi�����EêW�PLOLRQi�ND�����L�YtFH��EêW�MHQ�V�W�PL�NWHUp�PiP�UiGD�D�V�WtP�NRKR�PLOXMX�����åtW�V�WtP�NRKR�PLOXML�����QHMOHSãtFK�OHW��MHãW� QHYtP ��NWHUi�WR�MVRX������Y�GRPt�QH]UDQLWHOQRVWL�D�QHVPUWHOQRVWL�

7�HED�VH�MHGQRX�SRWNiPH�QD�FHVW��NROHP�VY�WD�
ÈMD

3�6���6NRUR�YãH�MH�WX�WDN�MDN�MVWH�WR�9\�QDSVDOL��1H�YåG\�VH�PL�SRGD�LOR�9DãH�KLHURJO\I\�UR]OXãWLW��2PORXYiP�VH��SRNXG�MVHP�Q�NWHUp�9DãH�P\ãOHQN\�Ä]QHKRGQRWLOD³�QHER�~SOQ� Y\SXVWLOD�
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.DåGp�ýWHQtþNR�QD�SRVOHGQtP� OHWQtP� WiER�H�P�OR� SiU� ~YRGQtFK� Y�W�� 7\� VH� Y�VDPRVWDWQpP�Y\GiQt�QHRFLWO\��2Q\� S�tPR� QHVRXYLVHO\� V� WH[WHP� VDPRWQpKR�ýWHQtþND�� DOH�P\VOtP�� åH� MVRX� G$OHåLWp�� Y\SRYtGDMt� R�DWPRVIp�H�WiERUD�S�HGHYãtP�]�SRKOHGX�-H]XOHWH�D�ÈML�D�MHQ�WDN�QHFKDW�MH�ODGHP�QD�GQ� ãXSOtNX�E\�E\OD�ãNRGD��&KFHWH�OL�VL�MH�WHG\�XFHOHQ� S�HþtVW��PiWH�]URYQD�WH� S�tOHåLWRVW� 0LFKDO
•. 1. ned ÷OH�������$KRM�7XOiFL�WDN� MVPH� VH� ]DVH� SR� URFH� VHãOL� QD� WiER �H� Y� =iWRFH� SOi�DW� D�PRåQi�� åH� Då� VH� S�tãWt� URN�S�HYUiWt��EXGH�YãHFKQR�WURãNX�MLQDN��$OH� L� WDN�QHER�SUDY � SURWR� MVPH�9iP�FKW�O\���ÈMD��D�-H]XOH��SUR�SRW�ãHQt�S�LSUDYLW�NH�þWHQt�SiU�YHVHOêFK��PLOêFK�D�]DMtPDYêFK�VORY�SUR�SRW �FKX�GXãLþN\�D�WDN\�WURFKX�SUR�]DP\ãOHQt �6QDG�9iP�WR�S�LMGH�YKRG��'REURX�FKX "� ÈMD�D�-H]XOH
•. 2 . pond ÷OÊ�������*UDWXOXMHPH� NH� ]YOiGQXWt� E\URNUDWLFNpKR� PDUDWyQX�� MH� YLG �W�� åH� MVWH� Y\EDYHQL� SUR� åLYRW�VLOQêPL�QHUY\�'QHV� 9iV� þHNi� �HFNR�� WDP� VH� QH]DSRPH�WH� QDPD]DW� RFKUDQQêP� IDNWRUHP�� 3RNXG� VHS�HVWR�VSiOtWH�QDSDWOHMWH�VH�UDMþDW\�VH�VROt��$��MLQDN�VH�QDOD �WH�QD�]HPL�SOQRX�KUGLQ$��EiVQtN$��YtQD�D�REOXG�1D�YLG�QRX�Y�(J\SW�� -H]XOH�D�ÈMD
•. 3 .  ×WHUÚ�������0LOt�YHOEORXGL��]DKDOWH�VH�MDNR�EHGXtQL�D�QH]WUD "WH�VH�QiP�Y�SRXãWL�-VPH�XPR�HQ\�UR]FYLþNRX� -H]XOH�D�ÈMD
•. 4 . st•eda 19 . 8 .0LOt�KRUROH]FL��KRUROH]N\Q���KRUROH]þDWD�QHOH]WH�QD�VNiOX��FR�MH�KRGQ� ãSLþDWi�����$�QH]PU]Q�WH�$�Y\KQ�WH�VH�<HWWLPX�$�QH]DSRPH�WH�VH�WDP�QDKR�H�UR]KOpGQRXW�D�SRGDW�QiP�]SUiYX����SR]Q��GR�S �tãWtKR�Y\GiQt�-H]XOH�D�ÈMD
•. 5 . •tvrtek  2 0 . 8 .'QHVND�SUR�9iV�PiPH�YtF�QHå�GRVW�LQIRUPDFt��NWHUêPL�P $åHWH�RVO�RYDW�Y�VDOyQHFK�7DNåH�Då�VH�VHWNiPH�QD�SiUW\�9�,�3���QH]DSRPH �WH�EêW�VW�HGHP�SR]RUQRVWL� -H]XOH�D�ÈMD36��1H]DSRPH�WH��åH�MVPH�7XOiFL�
•. 6 . p ¾WHN��������3RKOpGQ�WH�VL�GR�Rþt�D�]MLVWtWH��åH�MVPH�YH�VNXWHþQRVWL�ÄEDQGD�]ORW �LOF$ D�SRGYRGQtN$³�$�QHER�]DS�HPêãOHMWH�FR�V�WUXENRX�Y�EHWRQX��ýHNiPH� YHONp� QiYãW�Y\� D� WDN� VH� FKRYHMWH� VOXãQ��� QHG�OHMWH� RVWXGX�� FKR�WH� URYQ� D�XVPtYHMWH�VH��Ä=GUDYWH�VWDUãt�OLGL��SRPiKHMWH�VODEãtP�D�PRXG �HMãtP�XVWXSXMWH�����³ ÈMD1R�GREUi�ÈMR� -H]XOH
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•. 7. sobota  2 2 . 8 . 'REUê�GHQ�QD�9HOLNRQRþQtFK�RVWURYHFK��SRþDVt� MH�QD�WXWR�GREX�QH]Y\NOH�VWXGHQp��D�SURWR�GRXIiPH�� åH� WR� SUR� 9iV� QHEXGH� S �tOLã� YHONê� VNRN� ]H� VOXQQp� D� VXFKp� $XVWUi OLH�� 0LPR� MLQp� VL�S�LSUDYWH�VYDOtN\�D�QHUYtN\�D�WR�QHMHQ�QD�QDGFKi]HMtFt�QiYãW �Y\� -H]XOH�D�ÈMD
•. 8 . ned ÷OH��������7URFKX�MVPH�VH�RSR]GLO\�V�Y\GiQtP��$OH�MVPH�WX��'QHV� Y� 5LR� GH� -DQHLUX� � QHQt� VLFH� WURSLFNp� YHGUR�� QLFPpQ � Q�MDNpKR� WRKR� NDUQHYDOX� VL�XåLMHPH�L�WDN� -H]XOH�D�ÈMD
•. 9 . a 10 .  pond ÷OÊ���������×WHUÚ�������'REUê�GHQ��GQHV�]FHOD�YêMLPHþQ� GYRM� Y\GiQt�SUR�]DK�iWt�QD�VHYHUQtP�SyOX�$.78È/1Ë��Ò'$-(�
��WHSORWD�MH��� ���VWXS�$ &�
��MH�SROiUQt�GHQ
��PHGY�GL�]YtW�]LOL�QDG�WXþ�iN\
��YHOY\VODQHF�VSRMHQêFK�HVN\PiFNêFK�QiURG $ '�GD�0Ui]�S�LMHGH�WHQWR�WêGHQ
��NXU]�SROiUQt�NRUXQ\�SUXGFH�NOHVi ÈMD�D�-H]XOH
•. 11. st•eda 2 6 . 8 .3�LãHO�QiP�G�NRYQê�WHOHJUDP�RG�SROLFLH��]D�]QHãNRGQ �Qt�WHURULVWLFNp�VNXSLQ\�=iURYH� QiP�S�LãHO�WHOHJUDP��WDNp�G�NRYQê��RG�WHURULVW$��]D�WR��åH�MVWH�VL�VYtWLOL�QD�FHVWX�D�KODVLW� KRYR�LOL�D�]D�VWDWHþQRVW�Y�ERML�L�S�W�SURWL�MHGQRPX��'iOH� WX�PiPH�WHOHJUDP�RG�QHPRFQLF�VH�VORY\��Ä9$6(�'(=,1)(.&(�8&,11$�VWRS�0<6,�6(�2'67(+29$/<�VWRS�'2�+8032/&(�VWRS³ +$/$�D�,9$��VWRS-(=8/(�D�È-$��VWRS3�6��� 9� NXFK\QL� ]DYOiGO� FKDRV�� 1LNGR� QHYt� MHVWOL� VH� YD �t� VQtGDQ��� RE�G� þL� YHþH�H�� 1HER� VQDG�VYDþLQD"
•. 12 . •tvrtek 2 7. 8 . 'QHV�QiV�þHNi�SRVOHGQt�]DVWDYHQt�QD�&HVW � NROHP�VY�WD�D�S�HGSRVOHGQt�ýWHQtþNR�'RXIiPH��åH�VL�RERMH�SDW �LþQ� XåLMHWH�D�RFKUiQtWH�VH�S�HG��SUR�$QJOLL�W\SLFNêP��QHS�t]QLYêP�SRþDVtP��� ÈMD�D�-H]XOH36��1H]WUD"WH�VH�QiP�Y�PO]H�
•. 13 . p ¾WHN�������3RVOHGQt��7RWR�W�LQiFWp�ýWHQtþNR�MVPH�QD�WiER �H�QHVWLKO\�Y\Y�VLW�D�WtP�SiGHP�VH�V�9iPL�þWHQtþNRY�UR]ORXþLW�� 1HFKW�O\� MVPH� 9iV� SRXþRYDW�� DOH� SREDYLW� D� SRW�ãLW�� 'RXIiPH� åH� VH� QiP� WR� SRGD �LOR��0�MWH�VH�NUiVQ��� ÈMD�D�-H]XOH
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Milí Tuláci,
blahop•eju vám k patnáctiletí jménem celého Domu UM a doufám, •e 
nám tady v „dome•ku ‘‘  ješt• n•jakou tu chvilku vydr•íte. M•j te se 

tu príma, díky za zá•itek.'DQD�%XULDQRYi

2S�W� MVPH� RWHY�HOL� GYH�H� GRNR�iQ� D GRYROLOL� YVWRXSLW� NDåGpPX�� NGR� VWiO� R� WR�� YLG�W� QDãL� RGGtORYRX�þLQQRVW� QDKXãW�QRX�GR� YHONpKR� ViOX� Y�'RP� 80��7HQWRNUiW�� ��� OLVWRSDGX������� WR� E\OR� Y� URFH�SDWQiFWpKR�YêURþt�WUYiQt�RGGtOX�D�NGR�Y\GUåHO�GR�SRVOHGQt�FKYtOH�'QH�RWHY�HQêFK�GYH�t��]DåLO� L�PDORX�RVODYX��2�VODGNRX�GRUWRYRX�WHþNX�VH�QHVWDUDOL�GRVS�Ot�D�S�HVWR�E\OD�VXSHU��R�Ä7XOiFNê�EDU³�VH�VWDUDOD�WDNp�QDãH�POiGHå�� D�E\OD�Y�Q�P�OHJUDFH�D�SR�iG�QDELWR��9�VDPRWQpP�ViOH�VH�FKYtOHPL�QHGDOR�DQL�SURFKi]HW��]iVOXKRX�+RQ]\�VH�QD�MHGQRP�]�SRþtWDþ$ GDOD�VKOpGQRXW�SUH]HQWDFH��KUiW�QD�HOHNWURQLFNp�YDUKDQ\��QD�GUXKpP��]iVOXKRX�-DNXED�D�/X�NHP�]DS$MþHQp�NDPHU\�VH� WYR�LO\�GLJLWiOQt� IRWRJUDILH�S�tPR� Ä]D�SRFKRGX³��3�LãOR�KLVWRULFN\ ]�HMP� QHMYtF�QiYãW�YQtN$��L�NG\å�MVHP�PDUQ� þHNDO�QD�Q�NWHUp�VSHFLHOQ� ]YDQp�
Ahoj, máte to to super, kdybych byla mladší, tak m• tu máte taky!QHþLWHOQê�SRGSLV

'tN\�YãHP��NWH�t�VH�SRGtOHOL�QD�]GDUX�'QH�RWHY�HQêFK�GYH�t��GtN\�YãHP��NWH�t�SRPiKDOL�V�Yê]GRERX��IRWRJUDILHPL��GRSUDYRX��WHFKQLNRX��GtN\� L�'RPX�80�]D�SRVN\WQXWê�SURVWRU��1HEêW�RFKRW\�YãHFK��QHE\O�E\�DQL�WHQWR�GHQ�3DWQiFWLQ\�WHG\�PiPH�]D�VHERX��GR�QiYãW�YQt�NQLK\�VH�QiP�XSVDOL�EX� WL�VDPt�MDNR�ORQL��QHER�QRYt��GRVXG�L�QH]QiPt�OLGp��6�MHMLFK�SR]QiPNDPL�VH�WX�P$åHWH�VH]QiPLW�
Jirkovi se libý na táborech-LUND



6ORYR�QiþHOQtNRYR

7XOiFNô�6HPWDPQtN z ��

0iPH� Q\Qt� ]D� VHERX� L� SUDY�Nê� URN� V� 3Oi�DW\� D� SRORYLQX� URNX� X� LQGLiQ$�� ýHNi� QiV� MDUQt� WiERU� Y�'�GRY� D�Y�OpW� GUXKê�WiERU�V�3Oi�DW\��WHQWRNUiW�WURFKX�GHOãt�QHå�OR�VNê��9\]NRXãHOL�MVPH�VL� MDNp�WR�MH�GYDNUiW�GR�WêGQH�VL�XG�ODW�þDV�� Y�~WHUê�SUR�3Oi�DWD�D�YH�VW�HGX�SUR�VWDUãt�7XOiN\�� D�GQHV�Xå�PQR]t�]�QiV�Y�Gt��åH�RERMt� VH� ]NUiWND� VWLKQRXW� QHGi�� 'i� VH� S�LFKi]HW GYDNUiW� GR� WêGQH�� DOH� SR�iGQ� VH� Y�QRYDW� S�tSUDY�SURJUDPX�� QD� WR� NDåGê� þDV� QHPi�� $� WDN� SR� URFH� SDUDOHOQtKR� S$VREHQt� GUXåLQN\� D� RGGtOX� Y� MLQêFK� GQHFK�QDSURVWi�Y�WãLQD�MH�SUR�VORXþHQt�GRKURPDG\�D�VKRGXMH�VH�QD�VW�HG� MDNR�QD�QHMYKRGQ�MãtP�GQX�
Byli jsme tu s vámi rádi, jste moc príma kamarádiýDX�9OD�ND�V�URGLþL

=GiOR�E\�VH��åH�QLF�Xå�QHVWRMt�Y�FHVW� WRPX�NURNX�� �tFW�URGLþ$P�3Oi�DW��åH�W�HED�RG�S�tãWtKR�WêGQH�MVRX�VFK$]N\�PtVWR�Y�~WHUê�YH�VW�HGX��$OH�MHGQRGXFKêP�SU$]NXPHP�þDVRYêFK�PRåQRVWt�G�Wt�SUiY� Q\Qt�GR�3Oi�DW�FKRGtFtFK�� O]H�]MLVWLW�� åH� WtPWR�NURNHP�E\FKRP�]� WêGQH�QD�WêGHQ�S�LãOL�R� W�HWLQX�G�Wt��-H� MHãW� PRåQRVW�FHORX�RGGtORYRX�þLQQRVW�S�HVXQRXW�GR�~WHUê�� DOH�NGR�]�YiV�VWDUãtFK�Pi�þDV"
Bylo to tu ú•asný, spousta p•ekvapivých (a p•ekvapujících) fotek a 

osob.5DGND�0DWXORYi��=X]ND�0DWXORYi
-VPH�PH]L�GY�PD�RKQL��0iPH�YVDGLW�QD�EXGRXFQRVW�RGGtOX�D�VFK$]N\�S�HVXQRXW�SRGOH�QHMPHQãtFK��QHER� RULHQWRYDW� YãH� SRGOH� VWDUãtFK�� MHMLFKå� S�tWRPQRVW� X� QHMPHQãtFK� MH� QH]E\WQi"� .RPSURPLV� WX� MDNVL�QHIXQJXMH�

Bylo to tady fajn(YXãD�	�WDWtQHN
3�L� WDNRYpPKOH� ]DPêãOHQt� VL� �tNiP�� MDN� WR� G�ODMt� MLQGH�� NG\å�PDMt� þDV� QD� GUXåLQRYp� VFK$]N\� D� QDVFK$]N\�RGGtOX�FHOpKR�Y�MHGQRP�WêGQX��NG\å�YtNHQGRYi�MHGQRGHQQt�DNFH�EêYi�W�HED�MHGQRX�]D�þWUQiFW�GQt�D�FHORYtNHQGRYi�YêSUDYD�SUDYLGHOQ� MHGQRX�GR�P�VtFH��NG\å�OHWQt�WiERU�WUYDMtFt�P�VtF�VH�]Gi�EêW�NUiWNê���

Byl i jsme tu s Vámi rádi, brzo ahoj.0DUXãND�âDIINRYi��0iãD��7HUH]ND�D�]E\WHN�URGLQ\�Y�]���$KRM�9DãHN
3DN�PQ� QDSDGi��MVPH�VLFH�YãLFKQL�7XOiFL�D�UiGL�VH�YtGiPH�W�HED�MHQ�SURWR��DE\FKRP�VL�SRNHFDOL��DOH�VNXWHþQi� RGGtORYi� þLQQRVW� QHQt� WtP� QHMG$OHåLW�MãtP� Y� åLYRW� Y�WãLQ\� ]� QiV� %XGHPH� GiO� UiGL� YpVW�3Oi�DWD��EXGHPH�UiGL�MH]GLW�QD�WiERU\��QD�YêSUDY\��DOH�MHQ�PiORNGR�VL�SUiFL�SUR�RGGtO�YHStãH�GR�VYpKR�VUGFH�QDWROLN��DE\�VH�VWDOD�MHKR�KODYQt�åLYRWQt�QiSOQt��

Ahoj Tuláci, fandím vám9LOGRYi�%ODQND
7HQWR�RGGtO�MH MHGQRWRX�Y�U$]QRVWL� 7RKOH�MVHP�SVDO�NG\VL�GiYQR�GR�Q�MDNpKR�6HPWDPQtNX��QHER�VQDG�GR�NURQLN\��D�WH� VH�MHQ�SRWYU]XMH��MDN�NDåGê�GRVStYi�Y�RVREQRVW��NWHUi�VL�KOHGi�YODVWQt�FHVWX�åLYRWHP��1LF�YtF�D�QLF�PpQ���ýDV�UR]G�OXMHPH�D�VQDåtPH�VH�MtP�KRVSRGD�LW�

Je  to krásné, m•jte to tak dálQHþLWHOQê�SRGSLV
0DOp�G�WL� Y�RGGtOH�Xå�PiPH��ÒYDK\�R� WRP�� ]GD� MH�PtW��Q\Qt�S�HFKi]HMt� Y�RWi]NX�NG\�MH�PtW��5iG�VL�SRVOHFKQX�YãHFKQ\�QiSDG\��$�PiP�WDNp� MHGHQ��6W�HGD�MH�VNXWHþQ� QHMYKRGQ�Mãt�GHQ�SUR�WRWiOQt�Y�WãLQX�OLGt�EH]�UR]GtOX�Y�NX��.G\å�GiPH�GRVWDWHþQ� GDOHNR� WHUPtQ��NG\�GRMGH�N�S�HVXQX�SOi�iFNêFK�VFK$]HN��WHQ�NGR�EXGH�FKWtW��L�NGR�EXGH�PRFL���WHQ�VH�S�L]S$VREt��$�RG�WRKR�GQH�VH�W�HED�V�Q�NêP�S�HVWDQHPH�YtGDW��7R�VH�VWiW�P$åH�D�XUþLW� WDNp�VWDQH��1DEtGQH�Q�NGR�OHSãt��HãHQt"

Pro• po•ád N•KDO pot•ebuje ujišt•ní, •e je to tady SKV•LÝ, 
kdy• to stejn• VŠICHNI dob•e víme?:HQG\
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.DåGê�REþDV�SRW�HEXMHPH��DE\�QiV�Q�NGR�SRSOiFDO�SR�UDPHQRX�D��HNO�QiP��MDN�MVPH�GRE�t��MDN�VL�QiV�Yiåt�� 'tN\� OtVWN$P�� NWHUp� MVPH� VL� GiYDOL� GR� REiOHN D� W\� VL� UR]GiYDOL� QD� YiQRþQt� YêSUDY��� VL� R� VRE� PQR]t�S�HþHWOL� VSRXVWX� KH]NêFK� VORY�� 'tN\� ]D� Q��� 7DKOH� XMLãW�Qt� MVRX� G$OHåLWi� WDNp� W�HED� L� Y� SRGRE� ]iSLV$ GR�1iYãW�YQt�NQLK\��7R�MHQ�N�SR]QiPFH�RG�:HQG\�
Myslím, •e se to povedlo! Díky všem, kdo p•išli.DSXFD��/LQGD�0LOHURYi

7R�VL�P\VOtP�WDN\�7DN� NXS�HGX�� 0XVtPH� S�LGDW� WURFKX�LQGLiQVNêFK� NRX]HO� GR� QDãHKR� VQDåHQt� Y� WRPWR�URFH�� DQL� VH� QHEXGHPH� VWDþLW� GLYLW�� MDN� QiP� WHQ�URN� ]DVH� XWHþH� D� VHWNiPH� VH� Y� OpW� Y� =iWRFH�SOi�DW� +2:*+���� WRWLå�� 6Y�WOR� YDãLP� NURN$P��7XOiFL� 0LFKDO

7HVW.. -- // 3RWUiStWH�VYRX�KODYX"�// -- ..9tP��åH�QLF�QHYtP��SURKOiVLO�MHGQRX�VODYQê��HFNê�ILOR]RI��9\�WRKR�MLVW� YtWH�YtF��QHå�VL�P\VOtWH�± D�SUiY� Q\Qt�PiWH�S�tOHåLWRVW�VL�WR�RY��LW�
��� -DN� VH� StãH� Y� 0RUVHRY� DEHFHG� ]QiPê�VLJQiO�626"�D���� � � ������� � �E����� � � ������� ���F������������ � � �������� =�NWHUp�RELOQLQ\�VH�SHNO�SUYQt�FKOpE"D��]H�åLWDE� ]�SURVDF� ]�MHþPHQH��� -DNp� ]QDPHQt� ]Y�URNUXKX� MH� Y� DVWURORJLL�V\PEROHP�6OXQFH"

D��/HYE��%OtåHQFLF��3DQQD��� .GH E\OD� Y� URFH� ����� RWLãW�QD� SUYQt�N�tåRYND"D��Y�86$E��Y�$QJOLLF��Y�,WiOLL���-DN�VH�MPHQXMH�YHQH]XHOVNi�P�QD"D��SHVR
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$KRM��OLGL��GRXIiP��åH�YiP�W\WR�UHFHSW\�S�LMGRX�DOHVSR� WURFKX�YKRG�6NRSRY¿�SROÇYND��SRUFt�������O�SROpYN\�
3�LSUDYtPH�VL�W\WR�LQJUHGLHQFH�VNRSRYp�PDVR�S�HGQt�V�NRVWt ���J NDSXVWD ��JV$O þHVQHN ��JSHS� FHOê FLEXOH ��JQRYp�NR�HQt EUDPERU\�ORXSDQp ���JERENRYê�OLVW åDPSLRQ\ ��JPUNHY ��J SROpYNRYp NR�HQtFHOHU ��J PDMRUiQND
6NRSRYp� PDVR� ]EDYtPH� S�HE\WHþQpKR� ORMH�� RSOiFKQHPH�� YORåtPH� GR� QiGRE\�� ]DOLMHPH� YRGRX��XYHGHPH�GR�YDUX��RVROtPH��S�LGiPH�FHOê�SHS���QRYp�NR�HQt�D�ERENRYê�OLVW�D�]YROQD�YD�tPH�GR�P�NND�8YD�HQp� S�HGQt� VNRSRYp� PDVR� Y\MPHPH� D� SHþOLY� Y\NRVWtPH�� 0DVR� QDNUiMtPH� QD� NRXVN\�� 'R�S�HFH]HQpKR�YêYDUX�YORåtPH�QD�ãLUãt�QXGOH�QDNUiMHQRX�PUNHY��FHOHU�D�NDSXVWX��FHOê�þHVQHN��þWYUWN\�FLEXOH��QD�NRVWN\�QDNUiMHQp�EUDPERU\�D�QD�SOiWN\�QDNUiMHQp�åDPSLRQ\��9ãH�GRYD�tPH�GR�P�NND�3ROpYNX�RFKXWtPH�SROpYNRYêP�NR�HQtP��GUFHQRX�PDMRUiQNRX�D�MHãW� NUiWFH�S�HYD�tPH�

$QJOLFNÛ�URVWEËI��SRUFt����J�]�WRKR���J�PDVD�
3�LSUDYtPH�VL�KRY�]t�URãW�QHF ���J ROHM�VWROQt ��JV$O PiVOR ��JSHS� POHWê
5RãW�QHF�RSOiFKQHPH��QDNUiMtPH�QD�þWYHUHþN\��RVROtPH� RSHS�tPH��SRW�HPH�þiVWt�ROHMH�D�QHFKiPH�Y�FKODGX�DVL���KRGLQX�RGOHåHW��3RWRP�URãW�QHF�RSHþHPH�SR�RERX�VWUDQiFK�QD�]E\OpP�ROHML��RSpNiPH�QHMG�tYH�KRUQt�VWUDQX���YORåtPH�GR�KRUNp� WURXE\�D�SHþHPH�SRGOH�WORXã"N\�URãW�QFH�S$O�Då�W�LþWYUW� KRGLQ\��9�SU$E�KX�SHþHQt� MHM� REUiWtPH� D� GEiPH� QD� WR�� DE\� VH� WXN� V� YêSHþNHP� QHS�LSiOLO\� �URãW�QHF�Pi� EêW� QD� �H]X�PtUQ�U$åRYê��8SHþHQê� URãW�QHF�Y\MPHPH�� ã"iYX�SURFHGtPH��]DVW�tNQHPH� YRGRX� �YêYDUHP�]�EtOêFK�NRVWt���NUiWFH�SRYD�tPH��SRGOH�SRW�HE\�S�LVROtPH��S�HFHGtPH�D�]MHPQtPH PiVOHP�
9KRGQp�S�tORK\� ¾ U$]Q� XSUDYHQp�EUDPERU\¾ U$]Q� XSUDYHQi�UêåH¾ S�tURGQ� XSUDYHQi�]HOHQLQD¾ MHPQ�Mãt�GUXK\�]HOHQLQRYêFK�VDOiW$ 3�HML�GREURX�FKX"�0LUHN�6XFKê
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%�WþLQR�PRXGUR'�WL�E\�VL�QHP�O\�EUiW�S�tNODG�]H�VYpKR�UiGFH�ÒYRG�QD�LQVWUXNWRUVNpP�NXUVX'�WL�S�LYDåWH��HW�]HP�NH�VWURPX��3URþ"�$E\�VL�QHXEOtåLO\�%RULVNRYD�LQWHUSUHWDFH�EH]SHþQRVWQtFK�VP�UQLF1HNRXSDW�VH�EH]�UXþQtNX�'UXKê�VWXSH�1HVW�tOHW�PDOêPL�G�WPL�3R]QDWHN�Y\WDåHQê�]�KOXERNp�~YDK\7HRULH�D�SUD[H�PDMt�VSROHþQp�MHQ�WR�H�QD�NRQFL�=G$YRGQ�Qt7HRULH�WYUGt��åH�WHRULH�D�SUD[H�MVRX�VWHMQp�3UD[H�QDRSDN�WYUGt��åH�WHRULH�D�SUD[H�VH�OLãt�3UDNWLFNi�DSOLNDFH7R�SODWt�RE]YOiãW���NG\å�]NRXPiWH�OLWHUDWXUX�XUþHQRX�LQVWUXNWRU$P�-DN�SR]QiWH��åH�MVWH�GREUê�LQVWUXNWRU"9\KUDMHWH�Y�FLUNXVH�NRQNXUV�QD�NURWLWHOH�1HMHQ�R�0��:LQGRZV0DVRFKLVWLFNp�VNORQ\�QHMVRX�S�L�SUiFL�V�G�WPL�SRGPtQNRX��YHOLFH�YãDN�SRPiKDMt�
=iY�U 1\Qt�MVWH�Xå�QD�~SOQpP�NRQFL�WpWR�NQLK\��.QLKX�P$åHWH�SRYDåRYDW�]D�S�HþWHQRX�D�]DSVDW VL�ML�GR�VYpKR�NXOWXUQtKR�GHQtNX��'RSRUXþLO�E\FK�ML�MDNR�SRYLQQRX�þHWEX�YãHP�]DþtQDMtFtP�LQVWUXNWRU$P�

1DVKOHGDQRX�Y�ýHUQRYLFtFK�VH�W�ãt�DXWRU�9HURã�.DSODQ.GR�VH�QD�WRP�SRGtOHO-H�GRFHOD�SUDYG�SRGREQp��åH�WL��FR�MVRX�]GH�XYHGHQL�R�WRP�QHYt�9HURã � S�LãHO�MVHP�V�P\ãOHQNRX��Q�FR�MVHP�Y\P\VOHO�D�VHSVDO�WR�%�WND � S�LQHVOD�Q�MDNp�]iNRQ\�+RQ]D�.RKRXW � S�LVS�O�Q�MDNêPL�]iNRQ\��S�HGHYãtP�R�FHVWRYiQt��$ODPDN � S�LYHGOD�PQH�QD�QiSDG��DOH�QHYt�R�WRP��.DPLOND � S�LVS�OD�]iNRQ\��KODYQ� R�WiERUHFK�ýHVNp�GUiK\ � NGR�MHO�Q�NG\�YODNHP��SRFKRSt����VSRXVWD�GDOãtFK�OLGt���MPHQRYLW� %RULVHN��,QGLJR��+DQLþND��0LFKDO��'HQLVD��-./�������DOH�KODYQ� G�WL��S�HGHYãtP�QDãH�]�EUQ�QVNpKR�372�6WH]ND��3RNXG�PL�FKFHWH�SRVODW�Q�MDNp�YDãH�PRXGUR��QHER�FRNROLY��P$åHWH�PL�WR�SRVODW�H�PDLOHP�VHPKOH��DOH�UDG�ML�VHP��0RMH�DGUHVD�MH�[NDSODQ#IL�PXQL�F]
7R�MH�WHG\�YãH��'RXIiP�åH�QD�,QWHUQHW�QH]DQHY�HWH�D�Då�]DVH�Q�FR�REMHYtP�UiG�VH�V YiPL�SRG�OtP��=DWtP�VH�P�MWH�
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7HQWRNUiW� VL� PR]NRYp� ]iYLW\� SRFYLþWH� QD� W�FKWR� KiGDQNiFK�� NWHUp� SUR� YiV� ] MLQêFK� WLVNRYLQ� Y\EUDO�0RQW\�
����0DJLFNê�þWYHUHF��[���YL]�REUi]HN��MH�WDNRYê�þWYHUHF��NWHUê�REVDKXMH�YãHFKQD�þtVOD�RG���GR���D�NWHUê� Pi� YãHFKQ\� VRXþW\� Y �iGFtFK�� VORXSFtFK� D� ~KORS�tþNiFK� VWHMQp�� 9DãtP� ~NROHP� MH� QDMtW�$17,0$*,&.é� þWYHUHF�� WHG\� WDNRYê�� X� Q�KRå� MVRX� YãHFKQ\� VRXþW\� Y �iGFtFK�� VORXSFtFK� D�~KORS�tþNiFK�U$]Qp«
����=�W�FKWR�GtO$ VHVWDYWH�ãDFKRYQLFL��[���'tO\�O]H�OLERYROQ� S�HWiþHW�

����1DKUD�WH�Y�QiVOHGXMtFt�Y�W� þtVOR ]D�MLQp�WDN��DE\�E\OD�SUDYGLYi��=QiPH�GY� VSUiYQi��HãHQt�Ä7DWR�Y�WD�Pi�W�LFHW�StVPHQ�³
����'RSO�WH��DGX�GDOãtP�StVPHQHP�WDN��DE\�RGSRYtGDOR�ORJLFNp�SRVORXSQRVWL�3��'��7��ý��3��â��6��2������� 6W�tSN\��VW�HS\��NOHS\2SøW�QøMDN¿�WD�]PøQD���6WiOH�VH�P� � 0LFKDORYL�� R]êYDMt�NDPDUiGL��åH�VH�GORXKR�QHPRKOL�GRYRODW�NH�PQ� GRP$��Då�]MLVWLOL��åH�PiP� S�HþtVORYDQê� WHOHIRQ�� -HãW� NRQFHP� URNX� ����� ÄWHOHNRPiFNp³� LQIRUPDFH� ]P�QX� QH]D]QDPHQDO\� �S�LWRP�SODWt�MLå�RG���������� D�VWiOH�GiYDO\�YRODMtFtP�N�GLVSR]LFL�MHQ�VWDUp�MLP�]QiPp�þtVOR��3URWRåH�L�WH� PRKRX�PtW�Q�NWH�t�Y]GiOHQ�Mãt�7XOiFL�SUREOpP\��GRXIiP��åH�VH�N�QLP�GRVWDQH�WHQWR�6HPWDPQtN��3DGQ�WH�RþLPD�GR�WLUiåH��WDP�Xå�MH�þtVOR�QRYp���&HVWD�NROHP�VYøWD�� MHxWø�QøFR�,� NG\E\VWH� VH� Q�NGR� ]� YiV� GRVWDO� QD� FHVWX� NROHP� VY�WD�� QLNG\� QH]DåLMHWH� WR�� FR� MVWH� ]DåLOL� Y� OpW�PLQXOpKR� URNX� V� QiPL���� 9��WH� WRPX�� ÈMD� QiP� SUR� ]DMtPDYRVW� S�LQiãt� ÄVH]QDP� W�FK� ]HPt�� NWHUp� MVWH� FKW�OL�QHMþDVW�ML�QDYãWtYLW�V�&.�0DOê�SULQF D�&.� 1DYåG\�D�GDOHNR �D�QLNG\�]S�W���-VRX�VH�D]HQ\�SRGOH�9DãHKR�]iMPX³� ����5LR�GH�-DQHLUR ����6LEL�����$WODQWLGD ����(J\SW����9HOLNRQRþQt�RVWURY\ �����HFNR����$XVWUiOLH ����6HYHUQt�SyO����7LEHW��+LPiODMH� ����$QJOLH7DMHPQ¿�]DKUDGD�D�YLGHR3RNXG�MVWH�VQDG�Q�NGR�E�KHP�VYiWN$ QDWiþHO�ILOP\�QD�YLGHR�D�ÄWUHILO³�MVWH�VH�QiKRGRX�L�GR�7DMHPQp�]DKUDG\��R]Y�WH�VH�0LFKDORYL��0iP�R�WHQWR�ILOP�]iMHP��'tN\���ILOP�7DMHPQi�]DKUDGD�Y\VtODOD�ý7�������������Y��������-HxWø�MHGQD�]PøQD,QWHUQHWRYVNp�VWUiQN\������36�0DOHãLFH�D�WtP�L�7XOiN$ MVRX�QD�DGUHVH�KWWS���ZZZ�JHRFLWLHV�FRP�<RVHPLWH�*RUJH�����HPDLO�]$VWiYi�VWHMQê�WXODFL#SRVW�F]
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-VWH�MLVW� ]PRåHQt��HãHQtP�S�HGFKR]tFK�KiGDQHN�D�WDN�YiP�QDEt]tP�WURFKX�QHQiURþQpKR�þWHQt��'QHV�VH� MLå� SRGtYiPH� QD� KRURVNRS\� WURFKX� ] MLQp� VWUiQN\� D� WR� ] Wp� SR]LFH� VHVWDYRYDWHOH�� DE\FKRP� E\OL� VFKRSQL�UR]OLãLW�]GD�VL�] QiV�Q�NGR�VW�tOt�þL�QH��-H�W�HED�PtW�QD�SDP�WL��åH�����KRURVNRS$ Y þDVRSLVHFK�Y]QLNi�SRXKêP�Y\PêãOHQtP�D�QH�GOH�WRKR�MDN�E\�VH�KRURVNRS�VHVWDYRYDW�P�O�
-DN� VNXWHþQ� VHVWDYRYDW� KRURVNRS\� VH� P$åHWH� GRþtVW� Y PQRKêFK� NQtåNiFK�� -H� QXWQR� X]QDW�� åH�VHVWDYRYiQt KRURVNRS$ QD�SURIHVLRQiOQt�~URYQL�Gi�IXãNX�± QHQt�WR�MHQ�WDN�Q�MDNp�SOiFiQt�EOERVWt��9ãHFKQR�Pi�VYp�S�HVQp�]iNRQLWRVWL�D�SUDYLGOD��+RURVNRS\�VH�QHVHVWDYXMt�SRX]H�SUR�OLGL��DOH�H[LVWXMH�KRURVNRS�W�HED�L�SUR�ýHVNRX�5HSXEOLNX��SO\ãRYpKR�PHGY�GD�þL�NêEO�V�SRSHOHP��1HMG$OHåLW�MãtP�D� MHGLQêP�YVWXSQtP�~GDMHP�SUR�VHVWDYHQt�KRURVNRSX� MH� S�HVQi�KRGLQD�� GHQ�D� URN�QDUR]HQt��3UR�ýHVNRX�5HSXEOLNX�E\� WR�E\OD� WHG\�S$OQRF����������SUR�SO\ãRYpKR�PHGY�GD�GHQ�MHKR�YêURE\�D�SUR�NêEO�V SRSHOHP�MH�WR�DVL� MHGQR��'DWXP�D�KRGLQX�MHW�HED�]QiWL�RSUDYGX�S�HVQ���SURWRåH�QDURGLW�VH�R�KRGLQX�SR]G�ML�]QDPHQi�~SOQ� MLQê�KRURVNRS��MHOLNRå�SODQHW\�VH�Y WXWR�GREX�QDFKi]HO\�MLå�YH�]FHOD�MLQpP�SRVWDYHQt�=Y÷URNUXK'$OHåLWêP�SRMPHP� MH�]RGLDN�QHEROL� ]Y�URNUXK��&R� WR�YODVWQ� MH"�&R� WDNKOH�REODVW QHEHVNp� NOHQE\��1LF"�1R�GRE�H� WDN�DVL� ��2 SiV�QD�RE� VWUDQ\�RG�HNOLSWLN\��-HãW� QLF"�1R�GRE�H��HNOLSWLND� MH�GUiKD�6OXQFH�NROHP�=HP���-H�SUDYGD��åH� WR�]Qt�EOE���NG\å�=HP� REtKi�6OXQFH�SURWR� MH� WR�GUiKD�]GiQOLYi��QHEROL� WDNRYi�NWHUi�VH�MHYt�Y SU$E�KX�URNX�SR]RURYDWHOL�]H�=HP���

=QDPHQt 6WXSQ� 'DWXP� %HUDQ ���� ������± ������ %êN ����� ������± ������ %OtåHQFL ����� ������± ������ 5DN ������ ������± ������ /HY ������� ������± ������ 3DQQD ������� ������± ������ 9iK\ ������� ������± ������� âWtU ������� �������± ������� 6W�HOHF ������� �������± �������� .R]RURK ������� �������± ������� 9RGQi� ������� ������± ������� 5\E\ ������� ������± �����
-H�W�HED�MHãW� GRGDW��åH�NDåGp�]QDPHQt�VH�G�Ot�QD���þiVWL�]KUXED�SR����GQHFK�± GHNiG\�

URYLQD�URYQtNX
URYLQD�HNOLSWLN\$

%WDG\�MH�W�FK���2

5RYLQD� WpWR� GUiK\�SURWtQi� QHEHVNê� URYQtN� YH�GYRX�ERGHFK�$��%�± MDUQt�D�SRG]LPQt�URYQRGHQQRVW�D�VYtUi�V QtP�~KHO�S�LEOLåQ� ��2 ± WDN�MDN�XND]XMH�REUi]HN�
6OXQFH� ]D� VYRML� URþQt� SRX" REHMGH� FHORX� HNOLSWLNX��W]Q�� åH� SURMGH� YãHPL� ��� ]QDPHQtPL�� NWHUp� ]QiPH�] KRURVNRS$�.DåGê�GHQ�XUD]t�6OXQFH�S�LEOLåQ� �2 SR�VYp�GUi]H�±���2 ]D�FHOê�URN�

'YDQiFW� ]QDPHQt� ]Y�URNUXKX� RGSRYtGi� GYDQiFWL�VRXKY�]GtP�� NWHUi� E\OD� SR]RURYiQD� D� SRMPHQRYiQD� MLå� YH�VWDURY�NX�� 3R�DGt� MH� XUþHQp� GRKRGRX� RG� %HUDQD� Då� SR�5\E\�� 7DN� NGH� MH� �2�� WHG\� S�L� MDUQt� URYQRGHQQRVWL� MH� W]Y��MDUQt�ERG��2YãHP� WHQWR� ERG� QHQt� VWiOH� QD� MHGQRP� PtVW� D�YOLYHP�U$]QêFK�VLO�D�SRK\E$ VH�WDNp�SRK\EXMH��]KUXED�]D����OHW� R� �� VWXSH� ]SiWN\�� FRå� ]S$VREt� åH� FHOê� NUXK� REHMGH�MHGQRX� ]D� ��� ���� OHW�� 1HGi� VH� WHG\� �tFL�� åH� E\� ]QDPHQt�]Y�URNUXKX�E\OD� WRWRåQi�VH�VRXKY�]GtPL��3RX]H� MHGQRX�]D�RQ�FK��������OHW��=QDPHQt�WHG\�QHVH�MPpQR�WRKR�VRXKY�]Gt�YH� NWHUpP�YH�QDFKi]HOR� NG\å�WRWR� FHOp� Y]QLNDOR��1R�D� WtP�MVPH�VL�DOHVSR� Y\VY�WOLOL�SURþ�MGH�YãHFKQR�RG�%HUDQD�
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9Ú]QDP�]QDPHQt1\Qt�VL�GiPH�Q�FR� MHGQRGXããtKR�D� WR�Yê]QDP�MHGQRWOLYêFK�]QDPHQt��.DåGpPX�]QDPHQt�VH�S�LþtWDMt�MLVWp�YODVWQRVWL��FKDUDNWHULVWLN\��/]H�WR�Y\MiG�LW�Q�NROLND�VORY\��NWHUp�VWUXþQ� FKDUDNWHUL]XMt�QHMþDVW�Mãt�Yê]QDP�GDQpKR�]QDPHQt�D�Y\VWLKXMt�ÄDWPRVIpUX³�FR�MH�YODVWQt�NDåGpPX�] QLFK�
%HUDQGGNN¾¾ PP����GGPPGTGTIIKKGG����XX

NNGG����PCFPCFwGwGPPÊÊ����\\¾¾ RCRCNN����ééKKPP%ÛNVVTTRR÷÷NKNKXQXQUUVV����X[X[VVTTXCXCNNQQUUVV����UUVV¾¾ NNQQUUVV����JJOOQQVVCC����RRNNQFPQQFPQUUVV����WWOOÊÊPP÷÷PQPQUUVV
Blí•enciCFCRCFCRVVCDCDKNKVKNKVCC����FWCFWCNKVNKVCC����RQJ[DRQJ[DNKNKXQXQUUVV����RQFFCRQFFCLLPQPQUUVV����\\OO÷÷P[P[����MQMQOOWPWPKKMCMCEGEG5DNRR��GGFFUUVVCXCXKKXQXQUUVV����UUKNKNPPÆ �Æ �EEKVKVQXQXÆ �Æ �\\CCNNQQåGåGPPÊÊ����TTQFQFKKPCPC����FQFQOOQXQX����OOKKPWPWNNQQUUVV/HYVVXQXQTTDCDC����OOQQEE����UUNN¾¾ XCXC����XXNN¾¾ FCFC����WWwwNNGEGEJJVKNVKNQQUUVV����KKFFGG¾¾ NN����RR

UUQDQDKKXQXQUUVV3DQQDOOGGVVQFCQFC����CPCCPCNNÚÚ\\CC����RRTT¾¾ EGEG����QFFCPQQFFCPQUUVV����XX÷÷FCFC����FF

XXVKVKRR����UUMMTTQQOOPQPQUUVV9¿K\UURRTTCXCXGGFFNNPQPQUUVV����UUQWFPQQWFPQUUVV����JCJCTTOOQPQPKKGG����UUOOÊÊTT����PPGTGTQQ\\JQFPQJQFPQUUVV����OOÊÊTT����UURQRQLLGGPPÊÊjWË UUUMMTT[[VVÆ �Æ �UEUEJQRPQJQRPQUUVKVK����VVCCLLGGOOUUVVXXÊÊ����CICITGUTGUKKXXKVKVCC����\\¾¾ JCFCJCFC����UGUGZWCZWCNKVNKVCC����VVQWJCQWJC
St•elecQQVVGGXX��GGPQPQUUVV����EGUEGUVV[[����HKNHKNQQ\\QQHKHKGG����PP¾¾ DQDQåGåGPPUUVVXXÊÊ����KKFFGG¾¾ NN.R]RURKXX¾¾ ååPQPQUUVV����CCUUMMGGVKVKééPQPQUUVV����WWUUMWMWVVGéGéÿQXÿQX¾¾ PPÊÊ����RRTT¾¾ EGEG����EEVKVKåå¾¾ FQFQUUVV����VVTTRR÷÷NKNKXQXQUUVV����RR��GUGUPQPQUUVV����RQRQOOCCNNQQUUVV
Vo dná•DWFQWDWFQWEEPQPQUUVV����UURQRQNNGéGGéGPPUUMMÆ �Æ �XX\\VVCJCJ[[����RR��¾¾ VVGGNNUUVVXXÊÊ����X[PX[P¾¾ NNG\G\[[����FQDFQDTTQQééKKPPQPPQUUVV����QQTTKKIIKKPCPCNKVNKVCC����PPG\G\¾¾ XXKKUUNNQQUUVV5\E\KKTTCCEEKKQPCQPCNKVNKVCC����OO÷÷MMQMMQUUVV����\T\TCPCPKVKVGGNNPQPQUUVV����QDQD÷÷������XPXPÊÊOOCXQCXQUUVV

-H�W�HED�XSR]RUQLW��åH�Dþ�Y\SDGi�SURIHVLRQiOQt�VHVWDYRYiQt�KRURVNRS$ RSUDYGX�Y�URKRGQ���QHMHGQi�VH�R�Y�GHFN\�SRGORåHQp�]iNRQLWRVWL�
%HUXQD
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6HPWDPQtN�MH�WDN\�7Y$M��7DN�QHYiKHM�D�SLã��]NRXãHM�WR��WURXIHM�VL��QDYUKXM��NUHVOL��EiVQL�Y\PêãOHM�KiGDQN\��]NUiWND�WYR� D�GHM�QiP�R�WRP�Y�G�W�&RNROLY��FR�QHXUD]t��QHXEOtåt��SRW�ãt�D�SREDYt��P$åH�VH�REMHYLW�QD�W�FKWR�VWUiQNiFK�6YøWOR�7YÛP�NURN�P��
78/È&.é�6(07$01Ë.�7DMHPQi�]DKUDGD�þ���

9\GiQMDNR�����SXEOLNDFH2GGtORYpKR�QDNODGDWHOVWYt 1$.2/(1�1HSURGHMQê�PDWHULiOSUR�þOHQ\�D�S�iWHOH�RGGtOX78/È&,OHGHQ�������Y\GiQt�SUYp1D�S�tSUDY� WRKRWR�þtVOD�VH�SRGtOHOL�+RQ]D�2EiOND*UDILFNi�~SUDYD9êE�U�WHVWX+RURVNRS�± -DN�]DþtW1�FR�] ,QWHUQHWX�± GtO�,,6W�tSHN�± -HãW� MHGQD�]P�QD0LUHN�.XFK\Q� 8�7DU]DQD
0LFKDO�7DMHPQi�]DKUDGD6ODYQRVW�XGtOHQt�FHQ

2NpQNR�GR�.URQLN\6ORYR�QiþHOQtNRYR��&R�YãLFKQL�GRE�H�YtPH6W�tSN\��2S�W�Q�MDNi�WD�]P�QD��7DMHPQi�]DKUDGD�D�YLGHR2VWDWQt�QHSRGHSVDQê�WH[W
ÈMD�1HM���2G\VVHXV�X�Q\PI\�.DO\SVy6W�tSHN��&HVWD�NROHP�VY�WD�� MHãW� Q�FR

ÈMD�D�-H]XOH�-HãW� WURFKX�ýWHQtþND
0RQW\�YêE�U�+iGDQHN�SUR�FK\WUp�KODYLQN\
7LVN�'#0�806W�HGLVNR�SUR�YROQê�þDV�G�Wt�D�POiGHåH3RG�VWUDãQLFNRX�YLQLFt�����3UDKD���WHO��������������������������

.RQWDNW�QD�RGGtO��S$VREt�Y�3UD]H�����0LFKDO�9LWRXã��.�GRO$P�����0RG�DQ\��3UDKD����������WHO�G������������������WHO�]�����������������7XOiN\�P$åHWH�QDOp]W�L�QD�,QWHUQHWX�QD�DGUHVH��KWWS���ZZZ�JHRFLWLHV�FRP�<RVHPLWH�*RUJH�����3�LSRPtQN\�D�GRWD]\�]DVtOHMWH�QD�H�PDLO��WXODFL#SRVW�F]
9\WYR�HQR�Y�SURJUDPX���0LFURVRIW��:RUG������REVDKXMH������ ]QDN$��� 7XOiFL�� %HUXQD


